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Reservation Agreement

“THE COLONY” CONDOMINIUMS

Great Dane Development hereby offers potential purchasers the opportunity to “reserve” a Condominium Unit, storage unit, and parking space of the buyer’s choice in “The Colony” Condominiums, to be constructed at 625 E. Mifflin Street, in the City of Madison, Wisconsin.  

The potential purchaser(s): _________________________________________________ wish to reserve the first right to purchase the following in “The Colony” Condominiums:

Unit #  ____
Storage Unit # ____
Parking Space # ____

Upon deposit of a fully refundable “Reservation Fee” of $3,000.00 (to be held in a non-interest bearing trust account by the listing brokerage, First Weber Group Realtors), and acceptance of this Reservation Agreement form by Great Dane Development and the above-named potential purchasers guarantees the first right to purchase the identified Unit, storage unit, and parking space, for a price of $________________, provided the parties execute a mutually acceptable Contract for Purchase, at the stated price, and including all other terms and conditions mutually acceptable to the parties, and provided the Contract for Purchase is signed by the buyers and Colony Properties, Inc., on or before __________ (“Reservation Period”).

The parties understand and agree that this Reservation Agreement is not a Contract for Purchase, does not confer any property rights, and does not create any right or obligation beyond the Reservation Period.  It specifically does not bind the potential purchasers to buy, or Great Dane Development, to sell, any rights in the designated Unit, storage unit, and parking space identified above.

The parties understand that the Units and associated facilities are in the process of construction and that the final product may not be exactly as shown on the present plans.  The parties also understand that the condominium declaration, covenants, and association rules have not yet been fully completed.  No representations or warranties are being made in this Reservation Agreement.

If the parties cannot come to a mutually acceptable Contract for Purchase signed by both parties by the end of the Reservation Period, both parties agree that this Reservation Agreement is automatically extinguished and that the “Reservation Fee” shall be promptly disbursed back to the potential purchasers by First Weber Group Realtors from its trust account.  In the event a mutually acceptable Contract for Purchase is signed by both parties before expiration of the Reservation Period, the $3,000.00 Reservation Fee will be refunded and a 5% builders deposit will accompany the Offer to Purchase.

________________________________________________________________________

Potential Buyer





Date

________________________________________________________________________

Potential Buyer





Date

________________________________________________________________________
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